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Abstract: Taking A-share listed companies in Shanghai and Shenzhen from 2010 to 2019 as samples, the impact and
role path of the changes of information disclosure regulatory model on audit quality were examined, while whether
the professional expertise of auditors and key regulatory industries exhibit significant disparities in their impact on
changes in information disclosure regulatory model with respect to audit quality was investigated. The study has
found that after the changes of information disclosure regulatory model, the audit quality has significantly improved.
The improvement of the accounting comparability and accounting conservatism are two important ways for the
changes of information disclosure regulatory model to promote the improvement of audit quality. The professional
expertise of auditors promotes the improvement of audit quality by the changes of information disclosure supervision
mode. In key regulatory industries, the positive impact of changes in the regulatory model of information disclosure
on audit quality is more significant. Therefore, promoting the expertise of the auditing industry and including more
industries in the key regulatory list has a certain practical significance for the country to further promote the
supervision of capital market information disclosure and optimize the market environment.
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Tab. 2 Descriptive statistics results

A ME WMEE &ME PR wORE
A 0.069 0.073 0.001 0.047 0.425
D 0.114 0.317 0 0 1
L 0.464 0.202 0.053 0.466 0.880
S 22.480 1.294 19.920 22300  26.170
G 0.171 0.414 —0.528 0.102 2.673
T 35.810  15.250 8.730  34.100  74.890
B 2.160 0.197 1.609 2.197 2.708
1 0.372 0.053 0.333 0.333 0.571
I, 0.162 0.153 0 0.122 0.731
A, 0.104 0.099 0 0.076 0.471
R 0.036 0.053 —-0.213 0.033 0.188
M 0.183 0.144 0.006 0.136 0.618
D, 0.214 0.410 0 0 1
L, 0.089 0.285 0 0 1
B, 0.074 0.262 0 0 1
N 0.508 0.500 0 1 1
L, 11.640 15550 —21.600  18.990  23.450
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Tab.3 Correlation analysis
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T 0001 0009 0064 0225 00197 1
R —0.037" -0.018" -0.358"" 0.017" 0.1927 0.115" 1
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Tab.4 Baseline regression results

BRI S A A
D —0.007""(=3.60) —0.004"(-2.08)
L 0.0217(4.94) 0.026"(4.25)
S —0.003"7(-5.18) —0.004""(—4.52)
G 0.02177(9.34) 0.01977(9.06)
T 07(2.33) 07(2.28)
B —0.004(—1.11) 0.007(1.28)
I 0.001(0.08) 0.029(1.52)
I, 0.0207(3.33) 0.028"(3.80)
A, —0.006(—0.91) —0.013(—1.22)
R 0.155"7(7.26) 0.18777(7.95)
M -0.009'(—1.74) —0.013(-1.49)
D, 0(-0.13) —0.003(—1.35)
L, 0.023"(8.68) 0.02177(5.59)
B, 0(-0.12) 0(0.09)
N, —0.006""(—4.93) —0.008""(—4.09)
L, -0.001""(-28.16) —0.0017"(—20.86)
Y&I, YES YES

Constant 0.14577(9.53) 0.1297"(5.84)
N 15 649 5767
R 0.159 0.162
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Tab.5 Mediating effect results
B C, A C, A

D 07(4.41) —0.003"7(-2.35) 0.0027(2.55) —0.006""(—3.45)

C, — -1.520""(-5.95) _ _

C. _ _ — -0.033°(-1.77)

L -0.004""(-16.72) 0.0147(2.88) 0.275"°(10.35) 0.028(4.22)
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7 C, A C, A
S -0.001""(-17.10) —0.004"(—5.84) —-0.060""(—13.44) —0.005"(-3.85)
G 0(0.47) 0.0197(6.63) -0.001(-1.13) 0.02177(9.00)
T 0(0.49) 0(1.07) 0(—0.46) 0(1.61)
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L, -0.0037"(~17.34) 0.018"7(6.27) ~0.001(—0.64) 0.023™" ( 8.85)
B, -0.001""(-4.83) -0.002(—0.71) —0.002(-1.35) -0.001(-0.31)
N, 07" (-5.60) —0.003"7(-2.36) 0(-0.34) —0.006""(—4.43)
L, 0(1.11) —0.001""(-23.42) 07(2.66) —0.0017"(-28.02)
Y&I, YES YES YES YES
Constant 0.0077°(9.50 ) 0.14077(8.82) 1.19877(13.61) 0.18277(6.57)
Sobel Z — -2.322" — -8.008"™"
N 11780 11780 15389 15389
R 0.241 0.152 0.860 0.157
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Tab. 6 Heterogeneous grouping regression results

AR M=1 M=0 F=1 F=0
D -0.009""(-3.19) —0.005"(-2.43) -0.005"(—1.98) —0.002 8'(—1.76)
L 0.0197(2.94) 0.0187(2.83) 0.028(3.39) 0.0187(3.85)
S —-0.0027(-2.17) -0.005"'(—4.30) —0.005""(—4.22) —0.003"(-3.76)
G 0.0197(5.51) 0.016 "(4.95) 0.0217(5.07) 0.0217(7.91)
T 07(2.16) 0(0.30) 0'(1.65) 0°(1.85)
B -0.007(—1.33) 0.002(0.46) —0.003(—0.51) ~0.003(—0.65)
I -0.007(—0.39) 0.024(1.24) 0.016(0.64) —0.002(—0.13)
I, 0.003(0.31) 0.0187(2.10) 0.028(2.61) 0.018"(2.40)
A, -0.011(-1.20) —0.008(—0.85) 0.009(0.72) —0.014°(-1.83)
R 0.156 " (4.77) 0.1197(3.54) 0.17577(4.03) 0.1487(6.00)
D, 0(0.19) 0(-0.05) ~0.002(—0.80) 0(0.25)
L, 0.02177(5.58) 0.017(4.57) 0.023"(4.47) 0.0237(7.55)
B, 0.001(0.15) —0(-0.08) 0.001(0.18) 0.001(0.24)
N, —0.006""(—2.98) —0.004'(—1.92) —0.003(-1.22) —0.007""'(—4.48)
L, -0.001""(-17.57) —0.0017"(—17.06) —-0.001""(—12.88) -0.0017"(—24.70)
Y&I, YES YES YES YES

Constant 0.1127(5.30) 0.1647(6.45) 0.174"(5.83) 0.1417°(7.81)
N 6797 6616 3835 11814
R 0.143 0.140 0.175 0.169
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