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Abstract: The theoretical logic of the formation of MFI’s willingness to assist poverty-stricken households from the
perspective of government bank association and principal-agent relationship was analyzed. Based on the current
survey and analysis of MFI’s willingness to assist, the Ologit ranking model was used to empirically analyze the
main factors affecting MFI’s willingness to assist. The results indicate that the government bank relationship based
on ownership and management control, as well as the principal agent relationship in the credit assistance mechanism,
are the main factors affecting MFI’s willingness to assist poverty-stricken households; The overall willingness of
MFI to assist is relatively low, but the willingness of rural financial institution to assist is higher than that of
commercial bank, and the willingness of traditional rural financial institutions is higher than that of new rural
financial institutions; The government bank cooperation and credit assistance incentives will significantly promote
MFI’s assistance to poverty-stricken households, and the risk of microcredit for poverty-stricken populations will
significantly reduce MFI’s willingness to assist. The effectiveness of assistance and the sustainability of poverty
alleviation microcredit have a positive impact on promoting assistance. So it is necessary to clarify the social
responsibility of MFI, further optimize the incentive mechanism of microcredit policies, implement differentiated
incentive and constraint policies for different types of MFI, and improve the production and income generation

ability and credit awareness of poverty-stricken households.
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Fig.1 MFI’s principal-agent relationship chain for pover-

ty alleviation assistance
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Tab.1 MFD’s willingness to assist
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Tab.2 Gender differences in executive support willingness
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B, i TAEAR B R A B E 3551, Tl &2 Ologit
BRI, I Z i AR 1 1 F B8RS A8 i, A
J e W AR Y (Ologit #27) ,

PR B R y RORTE 11,234,511 LEUEMA
J A N7, O 4 i e AR i y 5 i B A2 £ X1 Ologit A5
RURLIE VAR A AIME S . 51 T AR B
HITEAE s y:, Hy =xB+e, BN k; Byl ig, 5% 2% e IR
B ER I o Ry By, HARFIRY j—1 S UIE A,
H% <2< <Y1 y'—?‘é’?ﬁ’ﬁﬁy;‘ B@Xﬁ@%%j‘j
Lo yis<wn
2, 1i<yi<y
y=13 7n<ys<r (1

4, y3<yi<vs

5, Ya<Yi<ys

T 5% 2 e IR HR I3, W AEL e il RS i x
RAAEIE, Xy B o3 A ek SIEA TR g, A5 HS Hom i
HER, HARMT

P(y=1]x) = P(y" <yilx) = D(y, — x6) 2

P(y=2|x) = P(y; <Y <ylx) = D(y, — xB) — P(y, — xB)
3)

P(y=3|x) = P(y, <Y <y3x) = Dy — x8) — D(y> — xB)
)

P(y=4|x) = P(y3 <Y <yulx) = D(ys — xB) — P(y3 — xB)
(%)
P(y=5x)=1-Py <ysl0)=1-D(ys—x8)  (6)
WL, POV, > i) = By -2 = — PV g

1+exp(y;—x8)’
i=1,2,3,4,

AT ST 4 Ologit PSR,
In py =ay; +B1Gy;i + B2 Poi + B3Ry + B4 Epi + B5S uit

3 6
Zy.flnj,i+26ixji+8i (7)
=1 =1

e poh MFL B ER IR 1, = kS AOAE R, R 15 4k
RS, FULIA A, T HRBUR (E) BT,
Wi %% P iR A BE 1 ST, AR BRI (Ry) & F%AIK; 15

H
N
=
=

YRS e /NS, 62T N 1/ INgUAs Bl 45 R 221k (S,)
25 82 s I RE, B PR (E) 515 08k 55 W] HE 4k
P (S,) FETEIEMIAC HAREH . Bk, FERE AL in A =
F A HIR 1, =3 ) 22 HAE X MFI 35 4k 5
FERIR RN o xR AR i, A0ER MFL & 4 i A~
TR RFAE; &2 B AL PG 3 005 R 1, = kB 9 46 B
B, v, PR REL iFREH i MFL,
33 LIERBWRERSW
331 HAEHEKRE

T 5 R R T H g ) 4 K BEALIRE A, A fRIE
SEIL BRI REE, WA B ST A RUE R . SR
i A PR — SO A A 50, R FH S B T 15
(Cronbach o ) RECLIATIC LS, 1E M5 B e b5, Hhg
EIRITEEE B S . Cronbach @ 2EUKT 0.7, [0]4:
B 32 S B T Cronbach o REUK T 0.6, [0
ANRME, [HFEIT; Cronbach o Z2E/NT 0.6, [0]3:
T EB B A 2SR R, BUR & 1E . B HREUR
PR i FN/INEGAS Bl 55748 & /Y Cronbach a {433
4 0.80, 0.81 F1 0.77, 5 £ REIYAE 0.75 LU L, B
A [T ) 3 S B S T AR . T, SRR R
P BT 20 M X R AR B8 T AT R0 K 50, 24 KMO &
BORT 0.5, WA RIS HHE Mgt T 5. 25 R R,
KMO 2%k 0.782, W EPE/NTF 0.05, R
(LR AT ST 20
332 EEAZERS

hy kG 5 7 25 B R, SR A0 A T 0 i
RS HGATA T, R AR R A O =, 45
Blngk 6. Horp, A 12 Ologit HUISHIAY, AL 2
SRR 1A A R BOR A (G B, B 3
SETEARRL 1 LR 1 5 B A5 BE XU (R, 5 PR AR
(Ep FD 55 AT HFSE1E (S,) 5515 DRl 55 R AR A8 i, 42
R 4 JRAERERY 1 FERE LS BR S A R E AR

ZEAITER 6 TR I B AL VR A AR e RN
AR J5 , MR Y B B RN S AR RN AR,
SR A BRI FR M . Ologit AL AEZR M
] YRR R FH Wald AG: 56 2F 56 ik g A8 ek 1] 4 1
G EE, SR TR p (AT 0.01, PG B, B
PLEREE RAF . S 2K T VIF, ek
{8 1.91, /N T 10, BERUNAEAE 2 B

MAERY 1, 3, 4 AT R BUR SR
(Gy) 7 BITE 5%, 1% F1 10% (1) 3 2 MK F i i k6
By, HAG 5034 o IE (8, 156 B AR 56 e it b X
MFI #$k 2 Ig s . JFHTET, BURF 5 MFI B X R
S, BN #ES) 3L MFT B 5 015 B, HRE
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Tab. 6 Model estimation results

GUbTY LT | Y2 BRI 3 15 # 4
G, 0.406°(0.201) 0.49777(0.188) 0.339°(0.192)
P, 0.47977(0.179) 0.72377(0.139) 0.66377(0.181) 0.51977(0.180)
R, -0.9127(0.162) —-0.9417°(0.161) -0.998"(0.157)
E, 0.6277(0.168) 0.6277(0.169) 0.58177(0.163)
S, 0.3737°(0.156) 0.3957°(0.157) 0.3577(0.153)
R*E; —-0.9037(0.411) -0.333"7(0.053) —0.674°(0.408)
R.*S, -0.529°(0.377) —-0.4127(0.198) -0.065°(0.033)
E*S, 0.0447(0.029) 0.166(0.071) 0.228'(0.136)
M, 0.072'(0.037) 0.074°(0.038) 0.004"(0.002)
G. 0.146(0.304) 0.108(0.313) 0.560(0.282)
M, —0.226(0.228) —0.234(0.230) —0.144(0.207)
G 0.376'(0.223) 0.277(0.217) 0.355(0.207)
E, —0.219(0.243) —0.192(0.246) 0.0002(0.221)
Y, 0.150(0.192) 0.188(0.194) 0.148(0.169)
Observations 594 594 594 594

E: T TRAET 1%, 5% A0 10% R ERKFE; BSAREAFER. TH.

AL 1~4 (WBCR B AR & (P,) 16 1% 18 E 1k
JKOFF g o MR R, HY e . B 5 B
U L L DA 5 2 e s 48 ISR il & 5 S 3 T R 1
H, % ML SRR B B B IEmER . X2
il it A A A ST S A DR KU AL, TR
I S . DR U M o B R 55 R A Tl 4 LA XL
A3 HH PO, A5 I R AR MIFT T JR JBE 0 A 1 /NS %
b 55 TR I 9 A B XU St A B3 H iz 55 R 48 #AIL
i, B S8 M =k s, S BN F NG R
PEDRATBUR E AL . PR ORE TPEGL. PR R AR
it W B R B S Bk LSS A O A8 B IR 55, R AR
MFI (15 BRI R BE, BEARAR D252 2 iiAS ; B A
FH G2 TR 05 ) SR AL, 38 4 A R AR R
P25 20 BE L IR S A B . PN B S R D B2,
S MFL KON 22 P A5 Bl o7 S /S R A
TeHL, B HRELR, 5 Ak IE S 9], 3 MFI #%
TN /NG A SR BB o R H2 BT

BERY 1, 2, 4 A TTHEE SRR : IR DU/ NEIUS
BREL 55 G5 MFL S 6 B R A B 0 R 5
BEXUSE (R) TE 1% WY B 3 K F Tl kg, B
MFI ()45 4k 5 R 1A DG AR BB R, M ARL () 1A 6 &
BIFE-0.9 DL Lo UiB] MFI A $R R E XT3 A 0
JINEGAT D ARG B ) U 5 v, SR PSRk i, MFI
T A PR R R AT T/ INE A R A U 7K

WA (E) 7F 1% B9 8 E KT 5 MFI
PR IEIEAR . 6B B RO B 4T, MFIL X 3%

MIHSERERA 2 7 X AT R IR T LSS
YO S it 14 W B 5 A ML & #5 H %) MIFT 9 33 b
ARAEH . EN R TR 138 A 4 RS TR 2
TR RGN LN CNGUE R T Ge W, I X
MFI 47 SRR PEAL 25 4% 5 [R1BF MFL K220 1H /N
SO N TR A%, A% g R ok A | BRI ek
FVE 0] 5 A St . ZEXAE FBLEIT , e ah |
HRUQT 35 T 7 25 HIL T A5 6 MFT & 42 385 i 24 sRRSCR
B RO B B0, MFT Y 335 e AR PR I 5

DR IRURS: | TR BCRANE DR 55 AT RFLE 1 3 4
75 b P19 A8 EL AR AN [R) BT 343 ok B S A G
Horp AR GRS 51 R OR | 157 08 55 AT RF 2t
A& H IR E 02 R 1, U IAE BR XURS 3 K 25 43l
AR AV T35 e A0 SR AR ] Rl 5 e X R e S A I 1) 1
THRASCR AT DR L 55 AT RV S B R B h
IE, U AR RIOR 515 B0l 55 19 52 B AR F 255 Aokt
CHEBREIBMRTEN.

o A R IR AR X MIFT 5 1 2 R A 52 1) B 1 i
FPERAL . Hop, SRR (G) B RS EERAL |
FUBCAY 3 58 of W 2 A, B RBCNIE(E . Ui
MFT {35 4K 75 JEE 37 3] Lo P v 45 1 I [ 532 T 5 7 A 7R
1~3 H, A5 A0 SO TS0 0T 5 K 2 SR LA B Y
IE s, H 52 AR B LA/, 3 BRI 1 FR 8
43514 0.072 00, 0.073 50, 0.004 48; = AT HRZ L
FERIRD 3 v i 2O OE, 7 — e R L U A I
INF I A2 T A Bl T4 5 MFL 3 $k B
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), B« 54550 0 /NG B8k 55 A1 EL, T FE L
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T4 B AR AR Y Sk AR i, TR BRI A A R AR
4 Logit #8

2) AR PR AZ O R AR . AR A IO ROk,
B Ko A o fp R i (A 1 T D BB T [, Yo B AR
SR PG 56 ] L Ry SN T R IBUER B A X P
R ——0r7 GHHE 1~5 5UF4T 5, W4
RS EEREI AT N /NG A B A SR AR B 7]
L h SCHR R I ) R S T AE MR X R 5T A 1/
BT B 55 %) BURT SR 16 Tt W B B S ——4r 7 (O
W I~5 BUFHT 47, Wl 545) 7 5 R BATA /)
AR DOV 55 (AS B0 [ U “ S AT FEHLAA T R i 3%
F/NEE SR 55 e 7, RPN eIl “# &
BB A BITRAE 1 AN 05 5 85 R 5OR SC B 1 #:
By ) R “ SAEGR /NS R S A L, BRI
g BN E/NEAS BE 7 SRR SRR TR ER
FNRAE 1, BIRAE 0; 515 B2k 55 AT RF ek (S,) K
IR (ARG 563 1) JBLE: < STA Sk BT e LA T R i 2N 11 /71N
RN ST 1B = (I AN T I S E | R TE R 1N
TEM ., — B ARAEE R AR, FHRRAE R 1 2 5,
3 B FH SO Sl e W R (S, IBCER A R T
(Goo)s WX N /NEAE DR 55 1 (B,). 2 E A 1
(P FBETEN /NG B2k 55 T R T 5t (F,) 47
S S A LR T Y BOR R AR B (P,). X BUR A
YEMASEE (Gy). TR BRI (R T HRACR (Ey) FIfE 1Y
v 55 ATRREETE (S,) SER O R R AR R, IR 2 AP AR ik
PERE IS AL 25 SR 3% 7,

x®7 REMERR
Tab.7 Results of robust tests

HH 7 AT ) 7 78 4 VR 5T A R4 figp e A o
J& SO R R AR B AT S B B R AR IR A
PEARAY; SR RS R I T A o O i RS B ), i
BN/ INGIE GE 0 4 1 Tt B L AR I g5 A L e
PR AR HRANE BT A2 B AOR A5 5 A 8 A [
AR RS o ERTR A AG I 4 R 5 T SO R BIF ST A
WIRE 2 AR EE IS R Y .
334 HEMKE

ik — % B I, DL P AR AT B A7 AE B 1] A
SR T8I AR R O VRN A R A R AR
Az PRI RR, SR A AT T H AR 58 Y Ologit #5251 #E4T 4
A PEAL B, VEPE MFIRIELY skREE (S) 18 T HAE
o XS R MFT B G I R0 R il A B 1Y
WO 2252 BIMALY SK AL A S0, MFL ALY 3k A
JE B ), AR B9 FE 2 B MFL 19 [ 77 4L,
23 [EAR MFT X 36 Bk BOR U B9 370 s MFT RLRLY 5K
FREEXT MFI 3k R A 2377 A B2, i e T2
AR AN EOR o 6 I I A ) R TR
PR YRR sk AR B2 anfer 7 7 R IR U AR W
K, — . mAEAEH L (e 1 2 5,

78,9 IR 1, 3,2, 4 FITZERYH 43 51 0 B G
IR VB s % MFT 35 £k 2 JE A OLS J% 2SLS Al
TREER . MREL 1 A0 3l R ALY sk AR B U
SR FIB R VAl 25 7R G, R MFIRLRSE ™ 5K i 2
T, MFT (% U DG I06 i X B S V3l A 32 1
Wi/, FgE3HE 5 3k 142,77, 212.62, 5 # 10, 1
B RLRAT 3K 2 AN S U SC IR AN B A 14 55 TR
An b, AT 2 1 4 W] BAR S IR AR Il 1)
FBMIR BFNIE, GHISCHIR—, PR T
SO T 25 SR A AT S

x8 WEMKRE. F—HERES
Tab.8 Endogeneity test: phase 1 regression

BRI RE: G) MBEB@HELE: P)

S. —0.03177(0.002) -0.01677(0)
Controls Yes Yes
FiH 142.77 212.62

T ——
it B RS

G, 0.261" ( 0.159) G,,  0.294° (0.193)
P, 0866 (0.225) 5, 02597 (0.116
R, -0.002" ( 0.002) B,  0.091" (0.060)
E; 09207 (0.195) P, 0.939" (0477
S, 0.661" (0.352) F, 05947 (0.298

Observations 594 594 594

®9 NAEMRR: EZMERET
Tab.9 Endogeneity test: phase 2 regression

R 2( 155 7 4
W RAs R 1) WEfRA R 1)
G, 0.37377°(0.105) P, 0.45177°(0.117)
Controls Yes Controls Yes
Wald chi’ 59.27 Wald chi’ 65.83
335 REMEIE

FH A SCAT 0, AN [R] S HY A MFL X I 22 7 9 36 £k
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Tab. 10 Results of heterogeneity tests

& G bt B AR

4 A ALAE & AL

P, 0.322"7°(0.039)  0.172™(0.011)
G,y 0.1287(0.051)  0.4067(0.212)
R, —0.809°(0.472)  —0.943(0.909)

Kt
il

Rl R AT

0.0637°(0.029)
0.0787°(0.037)
—0.2517(0.161)

E, 0.7177°(0.080)  0.373°(0.178)  0.325(0.311)
S, 0.2817(0.156)  0.144°(0.085)  0.003(0.277)
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