Vol. 42 No. 6 TRUTA R E 24 (A ARFA R a2 Aol
November 2025 Journal of Anhui University of Technology (Natural Science) 20254 11 H
XEHS: 1671-7872(2025)06-0690-13

BOv Al A R B8 T ) 1 R
T K S AR SERTE

8w, EAtE
(ZH I KF AFR, S8 ¥ 243032)

FEE: JLT 20152022 R4 = 169 A 5L DX A T AR 5 H , 4 gt B2 SR W0 HE PP PR A A 2R, 32 B Im] ] s 280 1oy A AR v A4
NASE Y, 25 SR H A o LR RS2 #E— 2D D I IR YRR T L QR R AR ) R £ A 2 3 Ak R ATT
YEFBLE], FR3E T B IR F K AT 57 b 25 FRAE R TE S M AT o 45 538 A 2503t B 4 il Ao 48 T 28 5 35 R 15 RE T
BESRAH % R BE J) LA AR /N & WA 22 B = AR R T B B B KO, FUIZAR SRR FHAE 205 ROR 35 | AR MR 41K
57k AR B R 0 BRI g . ST BRI, ESGE A SRR B AU Al 4 AR SR R M, T I
SIS VAT WL R AR & FE 1, W Sh BT 4 5 7= b R FE Tl A, g 5 DX Sl i ) I 45 58 38 OSSO PR R R
ABIFTE AL 1487 1 7l B4 oo LR D e A s2 ma L, R = A 4t DX S 28 S A 1 7 S 4 R AR A1 T B
SRS RS

R BT A LA TR 7 A SRR s A = A SR
MESHES F32  XEARER:A  doi: 10.12415/).issn.1671-7872.24186

Impact of Digital Financial Inclusion on County-level Economic Resilience

An Empirical Study Based on the Yangtze River Delta
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Abstract: Based on panel data from 169 county-level regions in the Yangtze River Delta from 2015 to 2022, a
county-level economic resilience evaluation indicator system was constructed. The two-way fixed effects model and
the mediation effect model were employed to examine the impact of digital financial inclusion on county-level
economic resilience. The mechanisms were further analyzed from three dimensions: adaptive adjustment capacity,
innovation transformation capacity, and urban-rural income gap. A heterogeneity analysis was conducted based on
county economic development levels and industrial structure characteristics. The results show that digital inclusive
finance significantly improves the level of county economic resilience by enhancing the ability of economic
adaptation and adjustment, improving the ability of innovation and transformation, and narrowing the income gap
between urban and rural areas. This promotion effect is more prominent in counties with underdeveloped economy,

low agricultural dependence and high industrial sophistication. Based on the research findings, it is recommended
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implementing a tiered digital finance supply strategy to strengthen industrial chain resilience, establishing a dynamic

urban-rural income adjustment mechanism to stimulate rural development vitality, promoting deep integration

between digital finance and industrial upgrading, constructing cross-regional collaboration networks, and improving

policy evaluation systems. This study theoretically elucidates the mechanism through which digital financial

inclusion influences county-level economic resilience, thereby providing both theoretical foundation and practical

guidance for implementing differentiated digital financial inclusion policies across the Yangtze River Delta region.

Keywords: digital financial inclusion; county-level economic resilience; industrial transformation; common

prosperity; Yangtze River Delta; income disparity
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Tab.4 Two stage regression results

A ﬁﬁ; m&%&% g E B B
T 4 il LIk

B B A 3.640°(0.020)
% 3l S A 0.030°(0.015)
P A8 1 YES YES
B3 RN YES YES
P ) &1 5 250 1 YES YES
fig & 2.88477(0.000) —66.713"7(0.000)
FURILE(ER 1352 1352
F 11.2242
R 0.392 1

Hausman test Prob > chi2 =0.011 9

Durbin (score) chi2(1) =
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Wu-Hausman F(11 176)= _
9.286 91 (p=0.0024)
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Tab.5 Regression results of alternative model
specifications
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1 ) 3) 4)
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Tab.7 Regression results of the mediating effect of
adaptation, regulation and transformation
innovation ability
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Tab. 8 Regression analysis of the mediating effect of urban-

rural income gap
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Tab.9 Heterogeneity analysis results of economic

development level
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Tab. 10 Heterogeneity analysis results of agricultural

dependence
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Tab. 11 Heterogeneity analysis results of industrial

upgrading
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