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Evolutionary Game of Multiple Subjects of Urban Renewal from the

Perspective of Social Capital
REN Zhitao, MA Jinglu, KANG Shiqi
(School of Economics and Management, TCU, Tianjin 300384, China)

Abstract: The distorted pattern of interest distribution, high transaction costs and lack of social capital make urban renewal

cooperative governance ineffective. Relying on the three elements of trust, norm and network in the social capital theory,

combined with the cooperative governance theory, we build an evolutionary game model for the government, investment

groups and the public, and specifically analyze the evolution and stability conditions of pluralistic co governance under the

role of social capital stock. The research results and case analysis show that: multi governance needs to be based on the

conditions of active government guidance, expanding investment profit space and improving public participation rights, and

its probability is positively related to the transaction cost reduced by the role of social capital stock. The government is the

key to the sustainability of pluralistic co governance. Even if the social capital stock is sufficient, it can not be guided

passively, but can only reduce the intensity of positive guidance appropriately. The additional benefits brought by public

participation will affect the investment groups but will not play a role in the government’s strategic choice. Improving the

public’s voice can break the power capital interest closed loop and promote the balance of the tripartite interest pattern.
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